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| $25,000,000
Interborough Rapid Transit Company

FIRST AND REFUNDING MORTGAGE 5% GOLD BONDS

Due January I, 1966

Exempt from New York State, County and Municipal Taxes

A firit lien (subject to the City's rit-hts under the leases) on all property now owned
directly by the Interborough Rapid Transit Company, and also . first lien on all the
leasehold and other rights of the Company in the existing and the proposed subway
and elevated lines.

SINKING FUND

A cumulative .Sinking Fund of 1 r'f per annum becrin*. not later than July 1, 1918.
This Sinking Fund ( based on the issue of $160,957,000 bonds which is the entire
amount now authorized by the Public Service Commission) if applied to the purchase
of bonds at 110, at which price they are callable, is more than sufficient to retire the total
$160,957,000 before maturity and before the expiration of the leases or franchises.

EARNINGS

For the year ending June 30. Î915 the Company reports net income applicable to

interest of $10,738,557.24. This is over $1,000,000 in excess of the amount necessary

to pay the interest and Sinking Fund on the entire $160,957,000 bonds, although no

return is as yet being received from the entire new mileage now under construction.

The Agreement between New York City and the Interborough Rapid
Transit Company makes these Bonds in eifect a Quasi-Municipal Security

Having sold over two-thirds of the above bonds, we offer the balance at

99'_ and accrued interest
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